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EXIT FEE BAN - A VICTORY FOR LOCAL FAMILIES
Federal Member for Chisholm, Anna Burke MP, has welcomed the decision by the Gillard Labor Government to ban exit fees.
The Gillard Government’s ban on mortgage exit fees has passed into law and will apply to all new home loans from 1 July 2011. 
“This is a victory for all families across the Chisholm electorate.
“Banning exit fees empowers consumers with new loans to walk down the road and get a better deal if their bank isn’t doing the right thing by them.
“For too long exit fees have been a big roadblock to competition in the banking system,” Ms Burke said.
Ms Burke said the ban on exit fees was about putting more competitive pressure on the banks to offer competitive home loans to their customers and treat them fairly.
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